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Rush for cold drinks and gifts at AGMs

With September having come to a close, 1 am sure many corporate
executives, especially company secretaries, will heave a sigh of relief
because the two-month long festive season of annual general meetings
(AGMs) has also ended. i

Thousands of AGMs were held in large halls, and the proceedings
were generally entertaining and ritualistic, rather than being major annual
exercises of public inspection of the corporates finances and policies as
envisaged by law.

The AGMs seem to have lost their profound objectives. In fact,
now the season of AGMs only signifies a boomtime for printers, caterers,
hall owners and above all for a jolly good band of retired men, old
brokers, investors, and some professional speakers.

This year, | witnessed a new category of citizens - a large number
of women - adding colour and festivity to these AGMs. The mundane
corporate affairs sought to be questioned by obsessive brokers and
shareholders occupying the front benches and explained by the directors
seated on the dais were not for our worthy ladies. Their prime concern
appeared to be more immediate and down to earth.

Unmindful of the proceedngs in the hall, the ladies, armed with
plastic cans and thermos flasks, invariably made a beeline to the catering
counters in the corridors. Most of these possessed several proxis which
enabled them to collect as many cold drink coupons. Lo and behold,
the way they crowd the catering counters and collecting their quota of
cold drinks and emptying them into the cans and flasks.

AT OIERTT z\8



It may be interesting to explore how these women managed to
collect so many proxis and also to do the regular rounds to all AGMs
everyday. In recent times, I also witnessed the horrifying scene of some
them drinking as many as four or five bottles of cold drinks one after
another! Their behaviour, to say the least, is aghasting, though
understandably human.

The companies would do well to discontinue the practice of
entertaining this indecorous and greedy class of society, who may not
even be their shareholders.

The Economic Times Mumbai
2 October 1996
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Insured Security

This is in reference to the article published in the FE of
March 2 on "The Future of Insurance" by Chittaranjan Alva. I
am sure the said article will prove to be an eye opener to innocent
policy-holders whose hard-camed savings are likely to go into
the hands of private insurance companies if the Malhotra
Committee's recommendations are accepted by the Govt.

It is not secret that the Malhotra Committee report is an
output to input exercise. Every attempt has been made by the
Government machinery as well as private parties having vested
interests to name the nationalised insurance industry a mad dog
and kill it.

Despite the fact that the Indian insurance companies never
enjoyed the so-called functional autonomy, they have made
remarkable progress during the past 35 years.

It is unjust and unfair on the part of the Govenment to put
the entire blame on these companies. Undoubtedly the
Government itself has contributed to the present state of affairs.

By now it is an open secret that due to the poor peformance
of foreign insurance companies, they are now eyeing the giant
Indian insurance industry so that they may compensate their
losses and kill the golden goose which has being laying golden
egps for the Indian economy.

. WS HARRIT

It is important to take note of Sam Pitroda's opinion which
appeared on the same page, wherein he has rightly commented
on the wrong interpretation of privatisation.

* Before it is too late, the common citizens should raise their
voice against such mala fide so-called privatisation, otherwise
once again we might face economic slavery and insurance in-

f.ecm‘ity by siphoning off the profits of policy-holders by private
Insurance companies.

Financial Express
Date 11-3-1995
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National glory

I am proud that Sushmita Sen has become Miss Universe.

Undoubtedly her success had fetched an unprecedented glory to
our country, the land of love', as she aptly put it.

Sushmita's success is a tribute to the Indian womanhood
and its culture.

The Independent
26-5-1994
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In support of Sonia

The Independent of December 24 prominently displayed a
report on Sonia Gandhi's visit to Kochi and Amethi. But it referred
on her, once again, as the Ttalian-born’ widow of the late Rajiv
Gandhi. Surely Sonia Gandhi has eamed an identity for herself?

After all, in her capacity as chairperson of the Rajiv Gandhi
Foundation, Sonia Gandhi has thrown herself into social work
and carved a niche for herself. Particularly after her recent visit
to the earthquake-affected arcas, the average Indian has begun
to appreciate her concem.

Please desist from such remarks in future.

The Independent - Bombay
29-12-1993

Privileged lot

Sir: This has reference to the article titled "AGM's turning
into brawls" by PN. Vijay (ET, October 4). The attempt to unveil
the realities deserves to be complimented. However, some issues
have not been featured in the article, supposedly owing to the

-modesty of the writer and in his bid not to hurt the sentiments

of the "professional shareholders”. 1 had the opportunities to
attend the annual general meetings of several companies and
would like to share my experience based on the same.

There is a group to whom I am referring to as "professional
shareholders” who have holdings in almost each of the listed
companies. They normally belong to the retired category and
attend AGMs as a hobby to just pass their time. It appears to be
their obsession to attend the meetings and speak threat; howsoever
insignificant point they might have. These people feel highly
satisfied when they find their names appear in the Minutes of
the meeting.

Time and again these persons keep on asking about gifts
and eatables. I have myself seen the mad rush for the snack
packets while the chairman's speech is on. Many of these persons
make it a point to call upon the executives of the company under
the guise of collecting details and get satisfied with a five star
lunch. Some cunning sharcholders are reported to have
approached the company to strike a deal for not pressing a
particular objection or a point.
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Many shareholders raised almost trivial queries which
hardly has any relevance. But being their day, the chairman is
made to obey such dictates. These shareholders are not cven
bothered to get the answers for their queries. After finishing
their speech they rush to some other meeting without waiting
for the answers.

It is high time to view the entire situation a bit seriously.
Merely having some shares in the company should not entitle
a person to outrage a person of the calibre of Mr. Nani Palkhivala
or Mr. J.R.D. Tata. I have also seen some shareholders making
intelligent points and the same being well taken and appreciated
by the board. But such events are rare. Shareholders democracy
is turning into shareholders tyranny. No one would like to defend
the shortcomings and irregularities of the management, none the
less some regulatory measures need to be introduced in curbing
this right of shareholders which is often abused.

Non-voting shares is thus a welcome step in the offing.
Un]&ssﬁmel}rstepsmtakmwcmylandupinasimaﬁm
where the very need of AGM will be questioned in company
circles.

The Economic Times
19th October 1993
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